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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE HOLLAND PARK SCHOOL
CHARITY

[ report to the trustees on my examination of the financial statements of The Holland Park School
Charity (‘the charity’) for the year ended 31 March 2024, which are set out on pages 11 fo 17.

Responsibilities. and basis of report
As the trustees of the charity, you are responsible for the preporohon of the financial s’ron‘emen’rs in
occordcmce with the requiremeénts of the Charities Act 2011 (*the 2011 Act’).

| report in respect of my examination of the charity’s financial statements carried out ‘'under
section 145 of the 2011 Act and in carrying out my examination | have followed all the applicable
Directions given by the Charity Commiission under section 145 (5){b) of the 2011 Act.

An independent examination does not involve gathering all the evidence that would be required
in an audit and consequently does not cover all the matters that an auditor considers in-giving
their opinion on the daccounts. The planning and conduct of an dudit' goes beyond the limited
assurance that an independent examihation can provide. Consequently, | express no opinion das
to whether the financialstatements present a ‘true and fair view' and my report'is limited to those
specific matters set out in the independent examiner’s statement.

Independent examiner's statement

l have completed my examination. | confirm that no material matters have come to my attention
in connection with the examination giving me reasonable cause to believe that'in' any material
respect:

1. Accounting records were not kept in respect of the charity as required by section 30 of
the 2011 Act; or '

2. The financial statements do not accord with those records; or

3. The financial statements do not comply with the applicable requirements concerning The
form and content of accounts set out in-the Charities {Accounts.and Reporis) Regulations
2008 other than any requirement that the accounts give a ‘true and fair view' which is not
a matter considered as part of an independent examination.

| have no concerns and have come across no other matters’in connection with Thé examincation
to which attention should be drawn in this report in order o enable a proper understanding of the
accounts to be reached.

Slgnedz‘l"'wm
Name: ZOE LONGSTAFF-YYHRELL FCA DChA

The Institute of Chartered Accountants in England and Wales

ON BEHALF OF RSM UK TAX AND ACCOUNTING LIMITED
Chartered Accountants

Portland

25 High Street

Crawley

West Sussex RH10 1BG

Date: 2 June 2024
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The Holland Park School Charity
STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 31 March 2024

Notes Unrestricted Restricted
funds Funds Total Total
2024 2024 2024 2023
£ £ £ £
INCOME from

Donations 2 39,379 - 39,379 26,453
Investment income 3 3,078 - 3.078 783
TOTAL INCOME 42,457 - 42,457 27,236

EXPENDITURE on , .

Expenditure on charitable activifies 4 (35,609) (13,979) (49,588) (20,594)
TOTAL EXPENDITURE (35.609) {13,979) (49,588) (20,594)
NET {(EXPENDITURE)/INCOME
movement in funds before fransfers 6,848 (13,979) (7,131) 6,642
NET MOVEMENT IN FUNDS AFTER
TRANSFERS 6,848 (13.979) (7,137) 6,642
RECONCILIATION OF FUNDS
TOTAL FUNDS BROUGHT FORWARD 63,018 65,668 128,686 122,044
TOTAL FUNDS CARRIED FORWARD 69,866 51,689 121,555 128,686

The notes on pages 13 to 17 form an integral part of these accounts.
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The Holland Park School Charity

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2024

1 ACCOUNTIING POLICIES

Accounling convention

These accounts have been prepared under the historical cost convention with items
recognised at cost or tfransaction value uniess otherwise stated in the relevant notes o
these accounts. The accounts have been prepared in accordance with the Statement
of Recommended Practice: Accounting and Reporting by Charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of reland (FRS 102) effective 1 January 2019 and with the Financial Reporting
Standard applicable in the United Kingdom and Republic of Ireland (FRS 102).

The accounts have been prepared to give a 'true and fair’ view and have departed
from the Charities (Accounts and Reports) Regulations 2008 only to the extent required
to provide a ‘frue and fair view'. This deparfure has involved following Accounting and
Reporiing by Charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) effective

January 2019.

The Charity constitutes a public benefit entity as defined by FRS 102.

Going concern
The charity has had an overall deficit for the year of £7,131 (2023: surplus of £6,642) and

has net assefs of £121,555 (2023: £128,686) at the balance sheet date which is split
between restricted funds of £51,689 (2023; £65,668) and a surplus on unrestricted generai
funds of £69.866 (2023; £63,018).

The charity has been funded by way of donations from the trustees to the grant making
activity who have indicated their willingness to continue to provide support for a period
of at least twelve months from approval of the financial statements.

On this basis, the frustees consider it appropriate to prepare the financial statements on
a going concern basis. There are no material uncertainties in making this assessment.

Income recognition
Donations and bank interest are credited to the statement of financial activilies in the

year in which they are receivabile.

Expenditure recognition
Direct charitable expenditure comprises direct expenses incurred on the defined

charitable purposes of the charity.

Governance costs include expenditure on compliance with constitutional and statutory
requirements.

Grant policy
Grants payable are charged in the year when the offer is conveyed to the recipient.
Unconditional grants agreed upon by the frustees but not yet paid at the year end are

accrued.
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The Holland Park School Charity

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2024

1 ACCOUNTING POLICIES {continued)

Fund accounting
The unrestricted funds comprise those monies which may be used Towards mee’rlng ’rhe
charitable objects of the charity at the discretion of the trustees.

Designated funds have been alloco’red by ’rrus”rees towards certain future projects.

Restricted funds comprise funds that have been received for a pcrhculor purpose
specified by the patron.

Taxation

The charity is a registered charity, and therefore is not liable for income tax or
corporation tax on income derived from its charitable activities, as it falls within the
various exem’pﬁons avdilable to registered charifies.

Irrecoverable VAT
Irecoverable VAT is charged against the expendl’rure heading for which it was lncurred

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic
financial instruments. Basic financial instruments receivable are initially recognised cnL
fransaction value and subsequently meqsured af their settlement value.

Debtors
Prepayments are valued at the amount prepaid.

Creditors :

Creditors and provisions are recognised where the charity has a present obligation
resulting from a past event that will probably result in the fransfer of funds to a third party
and the amount due to setftle the obligation can be measured or estimated reliably.

2 DONATIONS 2024 2023
£ ; £

Unresfricted. funds ‘ : ,
Donations 39.379 11,400
Gift aid - 2,553
39:379 13,953

Restricted funds

Donations - , 10,000
Gift oid - 2,500
- 12,500
39,379 26,453
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The Holland Park School Charity
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2024

3 INVESTMENT INCOME 2024 2023
£ £
Unrestricted funds
Bank interest 3,078 783
4 EXPENDITURE ON CHARITABLE 2024 2023
ACTIVITIES
£ £

Unresiricted funds

Grants 23,180 -
Support costs (includes

Consultancy expenses of £5,700

(2023: £4,880) for Key

Manhagement Personnel) 6,513 5,709

Governance cosfs
Fees payable to the
independent examiner for:

- Accountancy fees 3,600 3,360

- Independent examination fees 2,100 2,160

Administration 216 215
35,609 11,444

Resfricted funds

Grants 13,979 9,150
49,588 20,594

All grants relate to Holland Park School activities in both years (note 8).
5 STAFF COSTS AND TRUSTEES' REMUNERATION

The Charity had no employees during the year (2023: None). No Trustee received
remuneration for services o the charity or had reimbursement of expenses during
the year.

There are no related party transactions in the accounting period that require disclosure,
other than the payment made 1o key management personnel as disclosed in note 4.

6 DEBTORS 2024 2023
£ £

Other debtors - 100
Prepayments 529 497

529 597
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The Holland Park School Charity
NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 March 2024

CREDITORS:  Amounis falling due within one year 2024
£
Grants 2,650
Accruals 9,200
11,850
FUNDS
Balance at
1 April 2023 Income  Expenditure Transfer
£ £ £ £
Unrestricfed Fund
General fund 53,018 42,457 (35,609) -
Designated fund 10,000 - - -
Restricted Fund
Supporting Science 39,373 - - -
Duke of Edinburgh Scheme 19,973 - (13,979) -
Residential courses 1,902 - - -
Student Bursary Fund 4,420 - - -
128,686 42,457 (49,588) -
FUNDS — PREVIOUS YEAR
Balance at
1 April 2022 Income  Expenditure Transfer
£ £ £ £
Unrestricted Fund
General fund 49,726 14,736 (11,444) -
Designated fund 10,000 - - -
Restricted Fund L
Supporting Science 39,373 - - -
Duke of Edinburgh Scheme 16,623 12,500 (2,150) -
Residential courses 1,902 - - -
Student Bursary Fund 4,420 - - -
122,044 27,236 (20,594) -

2023

7,340

7,340

Balance at
31 March
2024

£

59,866
10,000

39,373
5,994
1,902
4,420

121,585

Balance at
31 March
2023

£

53,018
10,000

39,373
19,973
1,902
4,420

128,686

Designated funds comprise a Student Bursary fund fo fund a student or sfudents to

participate in an excursion or expedition at the school.
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The Holland Park School Charity
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2024

Restricted funds comprise funds that have been received for a particular purpose,
specified by the pafron as described in the Trustees’ Report Supporting Science is a long
ferm project, “Supporting Science" funded by The Mohn Westalke Foundation.

The Duke of Edinburgh Award Scheme is funded by one pdtron to support the funding of
the scheme expeditions and training.

Residential courses are restricted funds received specifically to fund residential courses
for pupils.

The Student Bursary fund are resiricted to student bursaries at the school.

9 ANALYSIS OF NET ASSETS
BETWEEN FUNDS

Unrestricted Restricted 2024 2023

Fund Fund Total Total

£ £ £ £

Current assets 81,716 51,689 133,405 136,026

Current liabilities (11,850} - (11,850} (7.,340)

Balance at 31 March 2024 69,866 51,689 121,555 128,686

ANALYSIS OF NET ASSETS

BETWEEN FUNDS — PREVIOUS

YEAR Unrestricted Restricted 2023 2022

Fund Fund Total Total

£ £ £ £

Current assets 70,358 65,668 136,026 131,749

Current liabilities (7,340) - (7.340) (2.705)

Balance at 31 March 2023 63,018 65,668 128,686 122,044
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